
Upwork Reports Second Quarter 2023 Financial Results

August 2, 2023

SAN FRANCISCO, Aug. 02, 2023 (GLOBE NEWSWIRE) -- Upwork Inc. (Nasdaq: UPWK), the world’s largest 1 work marketplace that connects
businesses with independent talent from across the globe, today announced its financial results for the second quarter of 2023. Please visit the
Upwork Investor Relations website at investors.upwork.com/financial-information/quarterly-results to view Upwork’s second quarter 2023 Shareholder
Letter.

Second Quarter 2023 Financial Results Conference Call and Webcast
Upwork will host a conference call today at 2:00 p.m. Pacific Time/5:00 p.m. Eastern Time to discuss the company’s second quarter 2023 financial
results. An audio webcast archive will be available following the live event for approximately one year at investors.upwork.com.

Disclosure Information
We use our Investor Relations website (investors.upwork.com), our Blog (upwork.com/blog), our Twitter handle (twitter.com/Upwork), Hayden Brown’s
Twitter handle (twitter.com/hydnbrwn) and LinkedIn profile (linkedin.com/in/haydenlbrown), and Erica Gessert’s LinkedIn profile ( linkedin.com/in/erica-
gessert) as means of disseminating or providing notification of, among other things, news or announcements regarding our business or financial
performance, investor events, press releases, and earnings releases and as means of disclosing material nonpublic information and for complying
with our disclosure obligations under Regulation FD.

About Upwork
Upwork is the world’s largest 1 work marketplace that connects businesses with independent talent from across the globe. We serve everyone from
one-person startups to large, Fortune 100 enterprises with a powerful, trust-driven platform that enables companies and talent to work together in new
ways that unlock their potential. Our talent community earned over $3.8 billion on Upwork in 2022 across more than 10,000 skills in categories
including website & app development, creative & design, customer support, finance & accounting, consulting, and operations. Learn more at
upwork.com and join us on LinkedIn, Twitter, Facebook, Instagram, and TikTok.

Contact:
Evan Barbosa
Investor Relations
investor@upwork.com

1
 As measured by gross services volume (“GSV”).

https://www.globenewswire.com/Tracker?data=Dpq-LzC8jCDilsM1ngKVWx7vH2gcPCHJLACACFGFEEaF7GSddpF0Co3vxQEhPCBdZDtlH5H-QoG1irEbc2MFvg==
https://www.globenewswire.com/Tracker?data=PUWRktteQVUTF8PY5xRXon3biELOa7PCtfSp5DZBqyTa3G0pdJjrIUQIIqXCi4sHe33D4c8_tyOl6M3XUHDR9RDYruUpjaHDxY6wM_AvW0KJoHjJun4KNjBAD_UmpwTwuxSGEQWPcp0EK-PmRJPVXxfMMv4azeBMZCTxpCRjUqumBk5JHUbd7pe04ACIfCm7p5MIajmUKxIysKwcnQKjjQ==
https://www.globenewswire.com/Tracker?data=PUWRktteQVUTF8PY5xRXopNPQp8D_N_IE6GqdS40SymJxGwllAKOGVevuPUhxuHChCu_4DJMNvrcxLlA-dmuvCRw2A9sFTX0xlFGPvoPH_A=
https://www.globenewswire.com/Tracker?data=rqWkjZ9J8PxqnZnlaipfLu87AzZgypWNzaDiGn22yX8xV098YudAhEaHp97PJXmprR3EZgRLWyfWcRVa_OP2fQ==
https://www.globenewswire.com/Tracker?data=b2dQ9Zd_nPt3xNWbRKtExwlZARRpFCDXl0ellYVHAgozapMo5WCEJof1ob0FVqIUyqt2_y-Toq3XLMLkoIlLAUSJWFSjenJu30PM3iWtXy0=
https://www.globenewswire.com/Tracker?data=b2dQ9Zd_nPt3xNWbRKtEx8TFuH-_pPujnwbjDhPMRWWeu-Ajz3NvWWRz_qRoqdmDAN2FXfSvAzXafdyG3KjUWID1_zhh99F5yqxIPYgULZw=
https://www.globenewswire.com/Tracker?data=cGnLU9yjriHuJsrWd6UN_nbtttoCcIExthO3rLVUl8SuPgbkta4UbjyIxpZE-Kz9zAzvuCTAH2R4fzAwc6bBPlleyWwkU8IkbmDrgA9gdnxyB1yfKpwRLcNdKh0ifaa7
https://www.globenewswire.com/Tracker?data=cGnLU9yjriHuJsrWd6UN_ljovAlYZjBee5lmQt1JDoUD6JSwPigObTDrFSsuDW94ufVk5GbPnoVhWajZtfuZXqmXmv24JwXBOlEh1YpeUTIFK1cCrdLmrppWRnSUwhvC
https://www.globenewswire.com/Tracker?data=rqWkjZ9J8PxqnZnlaipfLtx3PLlRjd6-FRA0HDo6JfkzfYejhal8sw_oFN3Lpgeo1ldjYRBdpbD7ROAzXDl8Mw==
https://www.globenewswire.com/Tracker?data=X7U0XZ5ptFy71yAlWQQyDt-kbtEos1l4gsKL4A9OiPe0-ZQ3nr_r9R8zmhx062KRdpXyoLA0yqxUg0dOc-xIq62Z6JBjCebrDr8HgRmKt4k=
https://www.globenewswire.com/Tracker?data=e-9ztOAn3XPuBrCjjn4tGDx9vg6gTWj-DuWxYEVUgZYGc23E-Io2mz9LloThiApnF0qH5vPs1q4bR0oDqKr48A==
https://www.globenewswire.com/Tracker?data=D86K6ruIj3x9tYpJITpyVzEixeMllh3vuJQCifIPGi7p0aubnVwk88zSX6MO7tpAwXpzNAE-4jbndSwzPNBGgg==
https://www.globenewswire.com/Tracker?data=c1zNmHmO0or0RV3XAMHStMRKAbMOiOtgTWU71hHnjSYJL8NEe4US1aeZa4SK3amAowwau7j9CLU8XDNYOBu5uqraKNIUuLbJI9ZhHAefGV4=
https://www.globenewswire.com/Tracker?data=drj7FFVN9nSIo8UkpaWy-bNCTAiokQ6KK2oPbE6UH2q67E1Qq4Zf-xtcnsfbN0M8CttzmFuPULdTearjstuOSg==
https://www.globenewswire.com/Tracker?data=PUWRktteQVUTF8PY5xRXokMB82qmGil5X19uljJ5wGsJP8hVYKNGIkcdmbe5BQn72j9dr5FL-tNbNahGdjT5R3iPwexPswXMhqNRovuyvhU=

