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Visit investors.upwork.com for full earnings presentation and call recording.

Information on non-GAAP financial measures and reconciliations to the nearest financial measures presented in accordance with GAAP are included in
our full earnings materials. Adjusted EBITDA, Adjusted EBITDA margin, and Adjusted Free Cash Flow are non-GAAP financial measures and are
presented for supplemental purposes only and should not be considered in isolation or as a substitute for financial information presented in accordance
with GAAP. For Q1 2024, net income was $18.4 million, profit margin was 10%, and cash provided by operating activities was $5.7 million. Definitions of
Gross Services Volume (GSV), Active Client, Adjusted Free Cash Flow, and Adjusted EBITDA can be found in the full earnings presentation.




